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..collect. said rents: and. profits and :mpl{' the same to the indelteddness herehy securec

- County Court or.to any Judge.of the Couat of Common Fleas who
ment of a recelver with'authority to take possession of said premises and vollect such rents and profits, applying said rents, after pay-
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TOGETUER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaining, incloding all huilt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached, coniveted or fitted in any manner
g beinpl: the intention of the parties Liereto that all such fistures aml equipmient, other than houschold furitere, be considered a part of

he ealty. "

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and wareants that said Mortgagor is selzed of the above deseribed premises in fee simple absolute; that
the above dcsctirmd premises are free amd clear of all liens or other encambrances; that the Morlgagor is lawfuily empowered to con-
vey or enciniber e same; and that the Mortgagor will forever defend the sid premises unto the Mortgagee, us stecessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to fchim the same or any pant thereof,

.

THE MORTCGAGOR COVENANTS AND AGHEES AS FOLLOWS: e f\

W] . . . » - \\_/
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nate at the
times and in the manner therein provided. .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morbragee to the Mortgagor under
the autherity of Sec. 15-55, 1062 Code of baws of South Carcling, as amended, or similar statutes: and ultsums so advaneed shall bear

interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the ™
. »,

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erccted, insured
against loss by fire, windsterni.and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
compranies acceplable to the. Morlgagee, aid Mortgagor does hereby assign the policy or policies of insurance to the Mortgages and
agrers that all such policies shall be held by the Mortgagee should it so requite and shall inclwle loss payable chuses in favor of the
Morlyagee; and in the event of loss, Mortgagor will give immediate nolice thereof to the Mortgagee by registercd mail; and should the
Mortgagor at auy time fail to kéep said premises insured or fail to pay the premiums for such insurance, then the Muitgagee may cause

.-, such improvements to be insured in the nameof the Mortgagor and reimburse itself for the cost of such insurance, with interest as
- hereinabove provided. o

4, That the Mortgagor will keep all inprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, al its option, enter upon said premise, and make whatever repairs are necessary and charge the eapenses for such

‘remi{snto,:glne mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

.S, That the Siquungce n:lay at any time require ‘the issuance and maintenance of insurance wpon the life of :ll?' person obligated

under the'indebtedness secured hereby in a sum suflicient to pay the mortgage debt, with the Mortga ge as beneliciary, and if the

trin]e:'miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
bt o e ' )

8. “That- Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or belore the
due dates thereot andl to eshibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

aner fail to pay such tives amd assessments when the same shall fall due, the Mostgagee may, at its option, pay the same and charge
the rmounts so paid to the mortgage debt and collect the same under this mortgae, with Interest as above provided,

7. That if this pportg:iub}icdnes a “construction Joan”, the Mortgagor agrees that the "pﬂncinal amotint of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accondance with the terms and condi-
hulm of 2 Construction Lean Agreement which is separately executed hut is made a part of 1his mortgage and Incorporated hereln by
relerence, oo e ‘

8. That the Mortgagor will not fur'llller'.encumher the premises above described, without the prior consent of the Moitgagee, and-

§huujd the Murtgagor so encumlbier:such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immédiately thee. and payable and may- institute any proceedings necessary lo collect said indebledness.

8. That should. the Mortgagor. alienate the mortgaged premises by Contract of Sale, Bend for Title, or Deed of Conveyance, and
the within mortgage indebtedness'is not:paid in full, the Mortgagor or his Purchaser shall be required to Fle with the Association an
application for an assumption of the moitgage indebtedness, pay the reasonalle cost as required by the Association for processing the
‘ssumption, fumish the Assoclition-with'a copy of the Contract of Sale, Dond for Title, or Deetl of Conveyance, amd have the interest
rate on the loan balance existing at.the-time’of transfer modified by increasing the interest rate on the said Joan balance to the maxi
mum rate per annum permitted-to.be charged at that time by applicable Sonth Carolina law, or a lesser increase in iutcrest rate as may

be

paragraph. the Morteagee, at'fts option, miy declare the indebtedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary to collect said indebtedness.

10. That should the Mortigagor f4il-to make payments of principal and interest as due on the promissory note and the same shall be
unpaid lor a- period of thirty {30) days.-or if-there should be any failure to coniply with and abide by any Ly.Jaws o the charter of

determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly piy-
ments, and will mail him a"new’ passhook:-Should the Mortgzagor, or his Furchaser, fail to comply with the provisions of the within™

the Mortgaree, or any stipulations set oul in-this mortgaie, the Mortwaree, al its option. may write to the Mortgagor at his last known '

-addzess giving him thirty (30) days in,which to rectify the said default and shonld the Mortaacor fail to tectify said default within the

said thirty days, the Mortgagee, may,‘at'its option, increase the interest rate on the lnan halance for the remalning term of the Joan of
for & lesser term lo the maximuum rate, per anonum permitied to be charged at that time Dy applicable South Carolina Taw, or a Jesser
Increase rate as may be determiined: by the ‘Association. The monthly payments will be aljusted accordingly.

11. That should the Mortgagor fail 1o make payments of principal and interest as due an the promissory note and should any monthly
Installment become ‘past-dué for'a period in excess of 15 days, the Mortgagee may collect a "late charge” not to exceed an amount
equal to five (5% ) per centuin of any such past due installinent In ordler to cover the eatra expense Incident to the handling of such

delinquent payments.

12, ‘That the .\iéngakorhérchy‘ns'slgﬂ"s' to the Mortgage, its successors and assigns, all the rents, issues, anc profits accruing from

_the morteaged-premises, retaining the right to collect the same so Jong as the debt herehy secured Is not fn amrears of Ea}‘menl. but
.

should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past due and unpaid, the Mortgages
may without notice or_ further proceedings take over the mortgaged premises, if lher shall be ocenpled hy a tenant or tenants, o

, without liahilty to account for anything more

than lhi rents and profits-actually collected, less the cost of collection. and any tenant is authorfzed. upon request by Mortgagee, to

make all rental payments ditect-to the Mortgages, withont Hahility to the Morteagor, untid notified to the vontrary by the Mortgagee;

and should 'said premises at the time of such default be occup bﬁ the Morteagor, the” Mortizaree. may apply to the Judge of the

shall be resident or presiding in the connty aforesaid for the appoint

ing the cost of gplleg!igg. to the mortgage debt without lability ta account for anything wore than the rents and profits actually

E °.°!I"“°.d:.' o : :
- 13..That the-Morlgagee. at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the

note secured hereby i¢ fully paid, the following sums in addition to the payments of principal and interest provided in said nole; a sum
equal to the premiums that will nest become due and payable on policies of mortgare guaranty invrance (if applicatile), fie and other
atand fngurance covering the mortzaged property, plus taxes. and assessments net due on the mortgaged premises (all as estimated by

" the Mortcagee) less all sums already paid therefor. divided Dy the number of months to elapse hefoee ane month frinr to the date when
. such premiums. taves. and assessments will be due and payahle, such sums tn be held hy Morteagee to pay sai

_ premiums, taxes and
special assesuncnts. Shoukl these payments excerd the amount of paynients actually made by the Morteagee for taves, assessments, of
insurance premiiums, the excess may be credited by the Mortzagee on subsequent paymients to be made hy the Mortgagor; If, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to
Martgager any amounts necessary to make up the deficiency, The Mortgagor further agees that at the end of ten years from the date
ereof, Morigagee may, at its option, atn)]ly for renewal of mortgage guaranty or similar insurance (if applicahle} covering the halance
then remuaining due on the morteage debt. and the Mortgagor mav. at jts option, pay the single preminm required for the remaintng
years of the term. or the Mortgagee may pay such preminm and add the same to the madgage delt. in which event the Morlzagor shall

repay to Mortgagee such premium payment, with intercst, at the rate specifiad in sakd promissory ote, in equal monthly installments
over the remaining payment period.
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